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EXEMPT/INSTITUTIONAL BUILDINGS

This section of the Manual includes basic procedures and applications to be
utilized to determine the Replacement Cost New for a variety of institutional type
structures. Prices are provided based on the structure type and exterior wall
material.

BASE SPECIFICATIONS

Base prices assume normal construction, mechanical, and other features such as
plumbing, heating, air conditioning, interior finish, framing, elevators, etc.,
according to the designed building structure type.

SCHEDULE APPLICATION

Select the structure type which is most representative of the subject building.
Establish the Quality Grade of the building, which is contingent upon the exterior
wall material of the structure type. Determine the total square feet of floor area
and multiply the cost per square foot by the total area to establish the replacement
cost.

Note: separate prices are provided for finished or unfinished basements.
PERCENT (%) GOOD GUIDELINES

Physical deterioration of institutional buildings should be based on the effective
age and condition. Structures of this type normally have an expected life which is
longer than other types of similar structures. Actual age and life expectancy can
be extended through continued maintenance and renovation. When establishing
the percent (%) good, the adjustment should be based on anticipated additional
life as compared to normal life guidelines.
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